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convey such real and personal estate as is necessary for the purposes of A. P.1%
\-y-'
its organization; may carry on its business, or so much thereof as is con-
venient, beyond the limits of the State, and may there purchase and hold
any real or personal estate necessary for conducting the same.
SEC. 16. Before such corporation commences business, the President,
Treasurer, and a majority of the Directors shall sign, swear to, publish
three times in some newspaper, printed in the town or County wherein
such corporation is situated, and deposit with the Secretary of State a
certificate, setting forth the corporate name and purpose of the associa-3
tion, the amount of the capital stock, the amount actually paid in, and the
par value of the shares in the corporation, and shall file a copy thereof with
the Clerk of the Court of Common Pleas, in the County wherein the cor-
poration is situated, to be by him recorded in a book kept for the pur-
ose. Within thirty days after the payment of any installment called for
[. the Directors, a certificate thereof shall be in like manner signed,
sworn to, deposited, filed and recorded.
SEC. 17. When the capital stock and shares of any such corporation
are increased or reduced, under the provisions of Section 14, a certificate
thereof shall be made, signed, sworn to, deposited and recorded in the
manner aforesaid.
SEC. 18. Shares may be transferred by the proprietor by an instrument
in writing, under his hand, and recorded by the clerk of the corporation,
in a book to be kept for that purpose. The purchaser named in such in-
strument, so recorded, shall, on producing the same to the Treasurer, and
delivering to him the former certificate, be entitled to a new certificate.
SEC. 19. Every Company may, from time to time, at a legal meeting
called for the purpose, assess upon each share such sums of money as the
Company think proper, not exceeding, in the whole, the amount at which
each share was originally limited, and such sums assessed shall be paid
to the Treasurer at such times and by such installments as the Company
directs. No note or obligation given by the stockholder, whether secured
by pledge or otherwise, shall be considered as payment of any part of the
capital stock.
SEc. 20. If the proprietor of any share neglect to pay a sum duly as-
sessed thereon, for the space of thirty days after the time appointed for
payment, the Treasurer of the Company may sell at public auctions a
sufficient number of his shares to pay all assessments then due from him,
with the necessary incidental charges.
SEC. 21. The Treasurer shall give notice of the time and place ap-
pointed for such sale, and of the sum due on each share, by advertising
the same three weeks successively before the sale, in some newspaper
printed in the County where the corporation is established, and if there
is no such paper, then in some newspaper printed in an adjoining County,
and a deed of the shares so sold, made by the Treasurer, and acknow-
ledged before a Justice of the Peace or Magistrate, and recorded as
provided in Section 18, shall transfer said shares to the purchaser, who
shall be entitled to a certificate therefor.
SEC, 22. The members of every Company shall be jointly and seve-
rally liable for all debts and contracts made by the Company, until the
whole amount of capital stock fixed and limited by the Company in
manner aforesaid, is paid in and a certificate thereof made and recorded
as prescribed in the following Section.
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